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Paris, 20 February, 2026 

 

Rivage Investment structures senior debt financing to support Heygaz’s expansion as a 

leading European biomethane platform. 

Rivage Investment has agreed a senior financing to support the development of more than 15 

biomethane projects by Heygaz Biomethane, a pan-European renewable gas platform backed by 

InfraVia. 

Acting as Lead Arranger and anchor investor, Rivage played a central role in structuring an 

innovative and flexible financing solution designed to enable Heygaz to develop, construct and 

convert biogas plants into biomethane facilities across European countries, including Spain, Greece, 

Ireland, Portugal and Norway. The platform is targeting 1.5 TWh of biomethane production capacity 

by 2030. 

The projects will inject biomethane into national grids to supply customers, contributing to the 

decarbonisation of gas consumption in multiple European markets. 

 

Biomethane: a strategic pillar of Europe’s energy transition. 

Biomethane is a strategic component of Europe’s energy transition, supporting energy security and 

reducing reliance on fossil gas imports while helping decarbonise hard-to-abate sectors such as 

industry, heating and transport. 

Produced from agricultural residues and organic waste, it contributes to the circular economy by 

turning local waste streams into renewable energy and lowering greenhouse gas emissions. Using 

existing gas infrastructure, biomethane can be deployed rapidly alongside electrification and 

intermittent renewables. 

 

A growing infrastructure asset class. 

For long-term investors, renewable gas infrastructure has matured into an established and rapidly 

expanding asset class within the energy transition. Biomethane projects benefit from supportive 

regulatory frameworks, medium-term offtake agreements, and strong support from local 

communities, together providing robust revenue visibility while delivering meaningful environmental 

benefits. 

 

The portfolio financed by Rivage Investment is diversified across countries and feedstock sources, 

enhancing resilience and contributes to the UN Sustainable Development Goals on clean energy, 

responsible production and climate action. 

 

Margaux Harris, Investment Director, commented: « We are delighted to support Heygaz’s highly 

experienced management team in advancing their growth ambitions under InfraVia’s leadership. 

This financing enables the development, construction and conversion of biogas plants into highly 

efficient biomethane facilities, reinforcing Europe’s renewable gas ecosystem. This transaction 

reflects our ability to deliver tailored financing while providing investors with exposure to essential 

infrastructure». 
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About Rivage Investment 

“Building performance. Securing resilience” 

Rivage Investment is an independent asset management firm dedicated to mid-market 

private infrastructure credit. Founded in 2010 and based in Paris, London and New York, 

Rivage Investment manages €8.3 billion on behalf of leading institutional and private 

investors. As a specialized manager, Rivage Investment combines disciplined investment 

processes, best-in-class structuring expertise and rigorous risk management to deliver 

resilient long-term performance in essential infrastructure assets designed to last. The 

firm is majority owned by its management and employees, ensuring strong alignment of 

interests.  

 

 

 

For further information, please contact: 

Gaetane Tracz, Head of Infrastructure Debt, gaetane.tracz@rivageinvestment.com 

Patrick Raffard, Head of Investor Relations & Fundraising, patrick.raffard@rivageinvestment.com 

 

Follow us on                           |   rivageinvestment.com 

 

 

 

 

 

 

 

 

  

Rivage Investment SAS is a French portfolio management company authorised by the Autorité des Marchés Financiers 

(AMF) under number GP-10000042 to provide collective management, portfolio management on behalf of third parties and 

investment advisory services. This press release is published for information purposes only. It does not constitute an offer 

to subscribe, a solicitation or an invitation to invest in products managed by Rivage Investment. The information contained 

herein should not be interpreted as investment advice, a recommendation or financial analysis. It is not intended to present 

characteristics, risks or conditions associated with products or services offered by Rivage Investment. Investment decisions 

must be based on independent analysis and on products or services’ legal documentation. Past performance is not indicative 

of future results. Investing involves risks, including the risk of capital loss. 
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